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Lancefield Neighbourhood House Inc. 

President’s Report – 2020  
 

The past year has been full of challenges for us all, on many fronts. The last line of my report last year read, 

 “Looking forward to the next twelve months and seeing what the year ahead may bring.” 

Little did we know what the reality would be..!!  

After a shaky start, sorting out leadership issues, we plunged into the new year, full of hopeful enthusiasm. 

Things on all fronts seemed to be going so well, when, all of a sudden, we found ourselves in the midst of 

the Covid crisis. However, as always, the House rose to the challenges and began trying to navigate our 

way through the new reality. 

Although we had to suspend many activities, the House was able to adapt and come up with new ways to 

serve the community. Perhaps the most notable was the incredible effort to support the more vulnerable 

via the Lancefield - Romsey Community Support Program. 

This was an adaptation of the Feed it Forward program, providing pre-cooked meals for people doing it 

tough. To date, well over 2400 meals have been distributed, facilitated by a dedicated group who cooked 

the meals, froze them and then organised delivery to those in need. Great job folks…! 

Another exciting development has been the amazing work done in and around The Townhouse at 28 High 

Street. 

Since we first moved into the Townhouse less than 18 months ago, it has undergone an absolutely fantastic 

transformation. From an empty shell, the inside of the house is now a welcoming, comfortable and 

functional facility that offers a wide range of services. A new doorway now leads out onto a large deck 

and the back door has a deck and covered veranda. 

The garden has been transformed from a boring, overgrown yard, into a small oasis in the centre of town. 

Garden beds, Compost Bays, Seating, Planter Boxes and most recently ‘Chook Hilton’, have sprung up 

due to the hard work of volunteers. (Here I must offer a big heartfelt thanks to Julia and Joy who have 

worked tirelessly in this area.) They have donated time, energy and lots of materials to create what is now 

a wonderful, productive and fun space. 

All this has transpired despite Covid..! 

The Op Shop and the Costume Shop, although closed during Covid, underwent some major 

improvements. ie: Painting, new shelving and racking and reconfiguring the spaces to be more accessible 

and Covid Safe. Well done to all involved. 

Another major issue we had to deal with this year was how to run the Farmer’s Market in a Covid safe 

fashion. We managed to do this, in the end, only having to suspend the Market for one month when a 

suitable venue couldn’t be organised in time. Lots of people put in a huge amount of effort to facilitate 

this, so to all of you, congratulations and thank you.   

I must also thank the Men’s Shed members who, despite having to shut down almost all activity, still 

managed to support each other during the various lockdowns.  

Now, as we emerge from what we all hope is the worst of Covid, volunteers have, as always, jumped back 

on board and things are looking up. 

Again, I can’t express enough, my gratitude and thanks to ALL our volunteers plus Vivien and Kerrie for 

all the hard work, enthusiasm and dedication from you all. 

It is an honour and a privilege to be a part of such an incredible organisation and I look forward to what I 

trust will be another year of growth and development for LNH and the Lancefield Community. 

 

Peter Quinn.  

President.   

(21/1/2021) 



 



 



 



 



 



 



 

Lancefield Neighbourhood House Inc. 



 
ABN 54 269 033 662 

 

 
FINANCIAL REPORT 

For the year ended 30 June 2020 

 
 
 

Prepared by 

Ryan Blachford & Associates Pty Ltd 
PO Box 473 

KILMORE VIC 3764 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Lancefield Neighbourhood House Inc. 
 

 
ABN 54 269 033 662 

 

FINANCIAL REPORT 

 

Contents 
 

Page 

Profit And Loss Statement 2 

Profit And Loss Statement 4 

Profit And Loss Statement 5 

Profit And Loss Statement 6 

Balance Sheet 7 

Statement Of Changes In Equity 8 

Statement Of Cash Flows 9 

Audit Report 10 



Lancefield Neighbourhood House Inc. 
ABN 54 269 033 662 

TRADING, PROFIT AND LOSS STATEMENT 
For the year ended 30 June 2020 

2020 2019 

These statements should be read in conjunction with the attached compilation report.  

Page 2 

 

 

 

INCOME 
 

Grant Income 121,092.27  111,764.81 

Farmers Market Income 27,808.18  25,617.00 

Op Shop Income 76,141.15  85,966.13 

Fees for Services 6,706.31  6,933.26 

Mens Shed Income 10,349.26  33,081.25 

Town House 3,231.39  4,240.71 

Fundraising 377.80   

Donations 35.10  25.09 

Memberships 130.00  150.05 

Toilet Paper 6,124.24  5,697.84 

Christmas Carols/Decorations 576.36   

Calender 1,080.00  900.00 

Miscellaneous income 1,124.22  1,110.40 

Course Income 3,301.07  3,016.25 

Mega Fauna Project Income 4,285.80  6,650.80 

Covid 19 Stimulus Package 20,171.00   

Food Pantry Project Income 26.65   

Interest received 4,228.56  5,855.90 

 286,789.36  291,009.49 

EXPENDITURE 

Administration Costs 

   
324.07 

Advertising 2,908.32  2,723.92 

Advertising 2,069.27  1,193.58 

Audit Fees 477.27  480.00 

Bank charges 118.80  157.90 

Christmas Decorations Costs 2,355.72  2,002.28 

Cleaning 1,320.00  1,760.00 

Community Support 533.49   

Computer Costs 1,026.75  784.45 

Consumables 38,953.93  33,533.72 

Coordinator 8,320.00  7,090.00 

Course Expenses 1,944.26  1,737.15 

Donations   41.18 

Donations 88,102.16  83,765.20 

Entertainment 4,130.00  5,750.00 

Equipment Purchases 289.66  440.53 

Event Expenses 1,249.84  1,186.75 

Feed it forward costs 8,196.21  8,336.92 

Grant Expenses 50,558.07  10,219.15 

Incredible Edible 812.32  50.00 

Insurance 2,515.10  2,375.90 
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 $  $ 

Insurance and fees 2,133.78 
 

2,492.83 

Mega Fauna Project Costs 27,806.25  36,608.28 

Memberships 452.27  452.27 

Photocopier rental and usage 5,392.84  4,932.99 

Postage and stationery 1,014.84  1,728.07 

Professional development 387.60  210.70 

Rates & land tax 614.17  590.71 

Repairs and maintenance 54.00  964.21 

Staff amenities   46.50 

Sundry expenses   530.35 

Superannuation contributions 6,056.13  5,813.42 

Telephone & Internet 1,409.78  1,621.43 

Toilet Paper 4,020.00  4,196.00 

Town House Costs 12,867.79  14,475.47 

Utilities 1,831.76  818.19 

Wages 71,583.28  68,973.46 

Water 547.20  482.63 

 352,052.86  308,890.21 

DEFICIT FROM ORDINARY ACTIVITIES BEFORE INCOME TAX (65,263.50)  (17,880.72) 

Accumulated deficit at the beginning of the financial year (16,834.62)  1,046.10 

TOTAL AVAILABLE FOR APPROPRIATION (82,098.12)  (16,834.62) 
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Farmers Market  $ $ 

INCOME 

Farmers Market Income 

  

27,808.18 

 

25,617.00 

EXPENDITURE 

Advertising 

  
2,908.32 

 
2,723.92 

Coordinator  8,320.00 7,090.00 

Entertainment  4,130.00 5,750.00 

Insurance and fees  2,133.78 2,492.83 

Sundry Expenses  8,196.21 7,983.67 

  25,688.31 26,040.42 

SURPLUS FROM ORDINARY ACTIVITIES BEFORE INCOME TAX  2,119.87 (423.42) 

 
 

Op Shop $ $ 

INCOME 
  

Op Shop Income 76,141.15 85,966.13 

EXPENDITURE 

Consumables 

 
38,953.93 

 
33,533.72 

Donations 88,102.16 83,765.20 

 127,056.09 117,298.92 

DEFICIT FROM ORDINARY ACTIVITIES BEFORE INCOME TAX (50,914.94) (31,332.79) 
 

 

 

Mens Shed 

$ $ 

INCOME 

Mens Shed Income 

 

10,349.26 

 

33,081.25 

EXPENDITURE 

Consumables 

 
21,173.20 

 
25,553.93 

 21,173.20 25,553.93 

DEFICIT FROM ORDINARY ACTIVITIES BEFORE INCOME TAX (10,823.94) 7,527.32 



Lancefield Neighbourhood House Inc. 
ABN 54 269 033 662 

These statements should be read in conjunction with the attached compilation report.  

Page 5 

 

 

 
 BALANCE SHEET  

As at 30 June 2020      

 2020 

$ 

  
2019 

$ 

 

ASSETS 
      

Current Assets       

Sundry debtors  (60.48)   (60.48)  

Bendigo Bank 2322  45,254.91   52,075.62  

Term Deposit 7359 (Op Shop)  124,419.12   122,875.63  

Term Deposit 6652  10,434.60   10,200.00  

Term Deposit 9299  119,924.14   117,846.53  

Term Deposit 9490     36,677.79  

Bendigo Bank 9731  929.96   2,315.96  

Bendigo Bank 2493     1,001.00  

Bendigo Bank 8533  266.24   559.35  

Petty Cash Mens Shed  610.23   149.40  

  301,778.72   343,640.80  

TOTAL ASSETS  301,778.72   343,640.80  

 
LIABILITIES 

      

Current Liabilities       

PAYG withholding payable  3,864.57   2,352.37  

Superannuation payable  1,572.17   869.15  

Provision for GST  (837.57)   1,288.09  

  4,599.17   4,509.61  

TOTAL LIABILITIES  4,599.17   4,509.61  

NET ASSETS  297,179.55   339,131.19  

 
EQUITY 

      

Accumulated deficits  (82,098.12)   (16,834.62)  

Op Shop Reserves  89,264.33   140,179.27  

Mens Shed Reserves  2,880.80   13,704.74  

Farmers Market Reserves  3,280.44   1,160.57  

Relay for Life Reserves  204.30   166.30  

Benevolent Funds     2,997.72  

Christmas Decorations Funds  1,218.36     

Community Exchange Grant  (122.23)     

Covid-19 Support  450.81     

Feed it Forward  22,054.29     

Mega Fauna Project  (2,347.25)     

  34,785.73   141,373.98  

TOTAL EQUITY  34,785.73   141,373.98  
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STATEMENT OF CHANGES IN EQUITY  

As at 30 June 2020 

 
2020 

$ 

 2019 

$ 

Total equity at the beginning of the financial year (13,670.60) 
 

6,332.40 

Surplus attributable to members (65,263.50)  (17,880.72) 

TOTAL EQUITY (78,934.10)  (11,548.32) 

 

 

 

 

STATEMENT OF CASH FLOWS 
For the year ended 30 June 2020 

 
  

Note 

 2020 

$ 

 2019 

$ 

CASH FLOWS FROM OPERATING ACTIVITIES 
     

Receipts from customers   282,560.80  285,153.59 

Payments to suppliers and employees   (352,052.86)  (308,890.21) 

Interest received   4,228.56  5,855.90 

Net cash provided by operating activities 2  (65,263.50)  (17,880.72) 

CASH FLOWS FROM FINANCING ACTIVITIES 
     

Net increase in cash held   (41,862.08)  (14,856.15) 

Cash at the beginning of year   343,701.28  358,557.43 

Cash at end of year   301,839.20  343,701.28 
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INDEPENDENT AUDIT REVIEW TO THE MEMBERS 

 
We have audited the accompanying financial report of Lancefield Neighbourhood House Inc. which comprises all 

relevant reports for the year ending ended 30 /06/2020. 

In our opinion the financial report of Lancefield Neighbourhood House Inc. has been prepared in accordance with 

Division 60 of the Australian Charaties and Not-for-profits Commission Act 201 2, insluding: 

(a) giving a true and fair view of the Not-for-profit financial position as at 30/06/2020. 

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charaties and Not-for-profits 

Commission Regulation 2013. 
 

Basis for Opinion 

We conducted our audit in accordance with the Australian Acccounting Standards. Our responsibilities under those 

standards are further described in the Auditor's Responsibilities section of this report. We are independent of the 

Not-for-profit entity in accordance with the ethical requirements of the Accounting Professional and Ethical Standards 

Board ( APES I IO Code of Ethics for Professional Accountants) that are relevant to our audit of the financial report in 

Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 
 

Committee's Responsibility for the Financial Report 

The committee of the Lancefield Neighbourhood House Inc. is responsible for the preparation of the financial report, and 

has determined that the basis ofreporting is appropriate to meet the requirements of the Associations  Incorporation 

Reform Act 2012 (Vic) and the ACNC Act and is appropriate to meet the needs of members. The committee 's 

responsibility also includes such internal control as the committee determines is necessary to enable the preparation of a 

financial report that is free from material misstatement, whether due to fraud or error. 
 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our audit in 

accordance with Australian Auditing Standa rds . Those standards require that we comply with relevant ethical 

requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the 

financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financi al 

report. The procedures selected depend on the auditor 'sjudgment, including the assessment of the risks of material 

misstatement  of the financial report, whether due to fraud or error.  In making those risk assessments, the auditor  

considers internal control relevant to the association's preparation of the financial report that gives a true and fair view , in 

order to design audit procedures that are appropriate in the ci rcumstances , but not for the purpose of expressing an 

opinion on the effectiveness of the association's internal control. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of accounting estimates made by the comm ittee , as well as evaluating the 

overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for audit opinion.  

In conducting our audit, we have complied with the independence requirements of the Australian professional accounting 

bodies. 
 

Audit Opinion 

In our opinion, the financial report presents fairly, in all material respects, the financial position of the Lancefield 

Neighbourhood House Inc. as at 30/06/2020 and of its financial performance for the year then ended. 
 

Basis of Accounting and Restriction on Distribution 

The financial report has been prepared for the purpose of fulfilling the Committee of Managements reporting 

responsibilities. As a result, the financial report may not be suitable for another purpose and we disclaim any assumption 

ofresponsibility for any reliance on this report or on the financial report to which it relates to any person other then the 

members , or for any purpose other than that for which it was prepared. 

 
Name of Firm Ryan Blachford & Associates Pty Ltd 

 
KILMORE VIC 3764 

 
 

Signature of Aud itor - Dated : 2/10/2020 
 

  

We acknowledge that Lancefield Neighbourhood House is 
situated on the traditional lands of the Wurundjeri and pay 

respects to their elders, past, present and emerging. 
 


